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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

EXRGEBEBRERLR2A

Management Discussion and Analysis

BEEENWmE DM
GROUP RESULTS

The Group has two lines of businesses: biochemical business and
industrial business. The biochemical business, which focuses on
the manufacture and sale of chlortetracycline (“CTC”) products,
accounted for all of the Group’s consolidated revenue. The
Group’s industrial business comprises of the Group’s joint venture
interest in ECI Metro Investment Co., Ltd. and its subsidiaries
(“ECI Metro”), and the Group’s interest in its associate Zhanjiang
Deni Vehicle Parts Co. Ltd. and its subsidiaries (“Zhanjiang
Deni”). The results of the Group’s industrial business is
incorporated in the statement of comprehensive income as share

of profits from joint venture and associate.

For the six months ended 30 June 2015 (“1H15”), the net profit
attributable to shareholders of the Group was US$4.46 million,
compared to US$11.42 million in the first half of 2014 (“1H14”).

In 1H15, the Group’s revenue decreased 7.4% to US$50.95
million (1H14: US$55.00 million). Gross profit margin remained
essentially stable at 34.7% (1H14: 34.5%).

Basic and diluted earnings per share were both US 2.04 cents
(IH14: US 5.23 cents). The Board has determined no interim
dividend for the six months ended 30 June 2015 will be paid.

RECENT DEVELOPMENTS

In April 2015, an application was submitted to The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) for
the separate listing of the ordinary shares in the Company. The
listing of our Company on the Main Board of the Stock Exchange
by way of introduction took place on 3 July 2015. The shares in
our Company were distributed in specie to the shareholders of
C.P. Pokphand Co. Ltd., the immediate holding company of the
Group before listing.
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

ERXRGCEBEBRAERLR2A

BUSINESS REVIEW

Biochemcial

The Group is one of the leading CTC producers globally. The
Group generates revenue from the manufacture and sale of
CTC products. The two main products of the Group are CTC
Premix and CTC HCL. CTC products are used as feed additives
to promote healthy growth of livestock, prevent or cure animal
diseases and improve overall feed efficiency.

CTC products sold by the Group are marketed mainly under
the Group’s own brands “Shihao” and “Citifac”. The Group’s
CTC products are sold and distributed to China, United States
of America, Europe, Southeast Asia, Africa and South America.
The Group’s customers in China are mainly feed mills located in
different provinces whereas overseas customers include feed mills,
pharmaceutical companies and trading companies.

The Group currently has two CTC production plants in the PRC,
one located in Pucheng (which produces CTC Premix and CTC
HCL) and one located in Zhumadian (which produces CTC
Premix). Raw materials are sourced locally in order to reduce
transportation costs.

The Group’s biochemical revenue decreased 7.4% to US$50.95
million (1H14: US$55.00 million), of which China, United
States, Asia Pacific (excluding China), Europe and elsewhere
contributed 18.7%, 33.4%, 23.3%, 9.8% and 14.8%, respectively.

Gross profit margin remained essentially stable at 34.7% (1H14:
34.5%).

Industrial

The Group’s industrial business is conducted through two
companies, ECI Metro and Zhanjiang Deni.

The Group holds a 50% equity interest in ECI Metro. ECI
Metro is principally engaged in the sale, leasing and customer
service of Caterpillar machinery equipment. ECI Metro is one
of the four Caterpillar dealers in the PRC. Its service territory
covers the western part of the PRC, excluding the Xinjiang
Uyghur Autonomous Region. Caterpillar is the world’s leading
manufacturer of earthmoving and construction equipment, which
is widely used in highway and railway building, port handling,
airport construction, waste management, mining and hydropower
projects along with other industrial projects. Key customers
include those engaged in the mining, railroad, road and other
infrastructure construction industries.

e 36115
£ EH

TR ZRELMEBTEREEMZ — » AREEEERK
WA B B B T 8045 4 3 o ARSR IR AL
LML XHRA KBRS ER o S0 F AR
HEEF AR - PSR TR A PO LA i e RBOR
Fy B 84 % o )

ACHR T B A R A DA SR A R T 3 )
[ ) 89 6 o A B I 1 < o 3 o B 1 X A B =
B~ SR~ R - RRIEE R KRR o AR
A H B A % B SR A TP A ) 4 A SRDRH I TR >
T A% 5 AL 55 B R I T - REERAF RE 5 AT -

A A5 I B IR A v I A A R A TR > 4 R
R (SRR LEREER) LEEHE (4 E
SERBRM) o JFAHRE 32 B AL 5 3R 0 DL U A 78 i J
j: o

AR 2 E IR A T7.4%%5,0958 36 (ZF— Y
A B4R 2 55008 300) o Hodd g~ SEE - SRR
(AEEH ) ~ Bk B 3 il b 188 23 31 45 18.7% ~ 33.4% ~
23.3% ~ 9.8%F114.8%

BB R R A34.7% (ZF— V4 E4 0 345%) » 3
NI S S o

TRXHK
AR I B T3 S 5 T 0 T K W) — B W R T P A

R o

S B A 500 WA B A 50% B HE o 554 W E R B R
PR B P B~ R R F P IR - S0 WIER
W YRR AR B T 2 — > MR S P
R b I (B TR AE TR AR AN o RARHE IR b
S 07 TR A M S e A R o T TRR M
T S S % A TR I S W N e B B e st~ W R B
B RE ~ BE AT B - BRUR - K TE TRE DL R A T
He ZHUEMNEERF O SERE - 8% BRK
Al B BB S e A AT B TR AR LT o

INTERIM REPORT 2015

T E - HFEHHERE

03



04

CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

EXRGEBEBRERLR2A

The slowing economic growth in China led to a downturn in the
growth of the industrial sector in the western part of the PRC. In
the six months ended 30 June 2015, our share of profits of joint
venture amounted to US$1.58 million compared to US$10.96
million in the corresponding period last year. As disclosed in our
listing document, our share of profits from ECI Metro contracted
to zero in January and February 2015, and slightly improved
to US$0.5 million in March 2015. Our 1H15 share of profit of
US$1.58 million were largely in-line with the share of profit of
US$0.5 million in the first quarter of 2015.

The Group holds 28% equity interest in Zhanjiang Deni.
Zhanjiang Deni is principally engaged in the manufacture and
sale of automotive parts, which are mainly sold to automobile
and motorcycle manufacturers. In 1H15, our share of profits of
associate was US$1.88 million compared to US$1.74 million in
the same period last year.

OUTLOOK

The economies of some of the countries to which our biochemical
business sells its CTC products continue to be slow. At the
same time, there are not yet signs of recovery in the depressed
economic growth in the western part of China which has been
causing the downturn in the industrial sector of the western part
of China where ECI Metro distributes Caterpillar machinery
equipment. Looking ahead to the second half of 2015, the Group
remains cautious about both the biochemical and industrial
businesses in which the Group is engaged.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2015, the Group had total assets of US$216.7
million, an increase of 4.8% as compared to US$206.8 million as

at 31 December 2014.

Net debt (30 June 2015: US$3.2 million, 31 December 2014:
US$1.3 million) to equity ratio (defined as total borrowings
minus cash and cash equivalents divided by total equity) was 0.02
as compared to 0.01 as at 31 December 2014.

The borrowings of the Group are denominated in U.S. dollars
(“US$”) (30 June 2015: US$1.8 million, 31 December 2014: nil)
and Renminbi (“RMB”) (30 June 2015: US$19.5 million, 31
December 2014: US$18.3 million).

As at 30 June 2015, fixed interest rate bank borrowings amounted
to US$11.2 million (31 December 2014: US$7.7 million).

The Group monitors exchange rate movements and determines
appropriate hedging activities when necessary.
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

ERXRGCEBEBRAERLR2A

All domestic sales in mainland China are transacted in RMB
and export sales are transacted in foreign currencies. The Board
considers the fluctuation of RMB during the period had no
material impact on the Group’s business.

CAPITAL STRUCTURE

The Group finances its working capital requirements through a
combination of funds generated from operations and borrowings.
The Group had cash and cash equivalents of US$18.1 million
as at 30 June 2015, an increase of US$1.1 million compared to
US$17.0 million as at 31 December 2014.

CHARGES ON GROUP ASSETS

As at 30 June 2015, out of the total borrowings of US$21.3
million (31 December 2014: US$18.3 million) obtained by the
Group, US$10.6 million (31 December 2014: US$8.4 million)
was secured and accounted for 50% (31 December 2014: 46%) of
the total borrowings. Certain of the Group’s property, plant and
equipment and land lease prepayments and trade receivables with
an aggregate net book value of US$7.0 million (31 December
2014: US$5.1 million) were pledged as security.

CONTINGENT LIABILITIES

As at 30 June 2015, the Group did not have any significant
contingent liabilities.

EMPLOYEE AND REMUNERATION POLICIES

As at 30 June 2015, the Group employed around 4,500 staff
(including 800 staff from subsidiaries, 1,800 staff from joint
venture and 1,900 staff from associate) in the PRC and Hong
Kong. The Group remunerates its employees based on their
performance, experience and prevailing market rates while
performance bonuses are granted on a discretionary basis. Other
employee benefits include, for example, medical insurance and
training.

SIGNIFICANT ACQUISITIONS AND DISPOSALS

Saved as disclosed in the listing document of the Company dated
17 June 2015, the Group has no significant acquisitions and
disposals during the period under review.
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

EXRGEBEBRERLR2A

REPORT ON REVIEW OF INTERIM
FINANCIAL REPORT

chlc

Review report to the board of directors of
Chia Tai Enterprises International Limited
(Incorporated in Bermuda with limited liability)

Introduction

We have reviewed the interim financial report set out on
pages 7 to 33 which comprises the consolidated statement of
financial position of Chia Tai Enterprises International Limited
(the “Company”) and its subsidiaries (together, the “Group”)
as of 30 June 2015 and the related consolidated statement of
comprehensive income, consolidated statement of changes in
equity and condensed consolidated statement of cash flows for
the six-month period then ended and explanatory notes. The
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of an interim
financial report to be in compliance with the relevant provisions
thereof and International Accounting Standard 34, Interim
Financial Reporting, issued by the International Accounting
Standards Board. The directors are responsible for the preparation
and presentation of the interim financial report in accordance
with International Accounting Standard 34 Interim Financial
Reporting.

Our responsibility is to form a conclusion, based on our review,
on the interim financial report and to report our conclusion
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for
the contents of this report.

Scope of review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the
Entity, issued by the Hong Kong Institute of Certified Public
Accountants. A review of the interim financial report consists of
making enquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial report as at 30
June 2015 is not prepared, in all material respects, in accordance
with International Accounting Standard 34, Interim Financial
Reporting.

KPMG

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

10 August 2015
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

ERXRGCEBEBRAERLR2A

CONSOLIDATED STATEMENT OF mEZEWER
COMPREHENSIVE INCOME
Six months ended 30 June
WEASAH=THILAMA
2015 2014
2 I R
Note US$’000 US$’000
Bt itk F T FoL T
(Unaudited) (Unaudited)
(RRHFK) (R A1)
REVENUE KA 5 50,948 55,000
Cost of sales 84 85 AR (33,290) (36,034)
Gross profit B 17,658 18,966
Other income, net oAl W A F#E 6 211 420
Selling and distribution costs 8985 B oy 8 AR (3,012) (3,536)
General and administrative expenses B R s (9,031) (11,776)
Finance costs Vb 25 AR (396) (610)
Share of profits and losses of: JRE A i F) K% Js 4R
Joint venture BEAE 1,581 10,962
Associate 7RG/ | 1,877 1,738
PROFIT BEFORE TAX B Bt i i A 7 8,888 16,164
Income tax =itk 8 (2,527) (2,197)
PROFIT FOR THE PERIOD 1 i A 6,361 13,967
OTHER COMPREHENSIVE INCOME H At 2 T AR
Items that may be reclassified subsequently HEWRgEnsEE
to profit or loss: HuZHH :
Exchange differences on translation A b SE T R R IR 2
of foreign operations [ 5625 4 53 (677)
Share of other comprehensive income of: A Ay JEC A 4 T M 2R
Joint venture G- 63 (495)
Associate /N 21 (109)
OTHER COMPREHENSIVE INCOME 391 P B At 2 i G 4
FOR THE PERIOD 137 (1,281)
TOTAL COMPREHENSIVE INCOME 39 A T W AR AR A
FOR THE PERIOD 6,498 12,686
INTERIM REPORT 2015
07
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

CONSOLIDATED STATEMENT OF

EARXBBAERLA

ReEzEkER (&)

COMPREHENSIVE INCOME (Continued)

Six months ended 30 June

BEAH=1THILAMWA

2015 2014
DS Sl T e Sl VRS2
Note US$’000 US$’000
M7t F L F T FILF oL
(Unaudited) (Unaudited)
E3:% 23 (RBFZ)
Profit attributable to: e A VT it 4y G T :
Shareholders of the Company AR ] R 4,463 11,416
Non-controlling interests I e o) ek M 2 1,898 2,551
6,361 13,967
Total comprehensive income attributable to: Ze W AR AR AT A T
Shareholders of the Company A 2 ] JBe R 4,590 10,328
Non-controlling interests I e ) ek E 2 1,908 2,358
6,498 12,686
US cents US cents
FE Al FEAil
EARNINGS PER SHARE ATTRIBUTABLE A< 2 w] Jit 30 4
TO SHAREHOLDERS OF THE COMPANY 2 i i Al 10
— Basic and diluted — A K% i 2.04 5.23

INTERIM REPORT 2015
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED
ERXRGCEBEBRAERLR2A

CONSOLIDATED STATEMENT OF BEMBRRE
FINANCIAL POSITION
30 June 31 December
2015 2014
TR R
AA=Z+H +ZH=+—H
Note US$’000 US$’000
M aE E e a7 S n
(Unaudited) (Audited)
(R ) (BFAZ)
NON-CURRENT ASSETS I i B A
Property, plant and equipment e & ] 11 50,971 51,834
Land lease prepayments AT R B 2 1,021 1,038
Investments in joint venture REBRENLRE 72,088 70,444
Investments in associate RS AT MRE 18,969 19,013
Other non-current assets FLAth 308 ) A 6,106 7,469
Total non-current assets IR B A 149,155 149,798
CURRENT ASSETS i By &
Inventories ety 24,243 14,928
Trade and bills receivables JE W B 2 Rk B 12 16,505 18,788
Prepayments, deposits and FA R ~ e K
other receivables At JE Wi B 2k 8,720 6,337
Cash and cash equivalents B4 kB ESEY 18,063 16,985
Total current assets BRI B E 67,531 57,038
CURRENT LIABILITIES i Bh £ i
Trade payables AT B 5 IRk 13 8,642 4,884
Other payables and accruals Al I A R K K T PR 9,725 10,195
Bank borrowings AT G K 19,450 15,855
Income tax payables JE A BT 45 380 273
Total current liabilities HH B AR 38,197 31,207
NET CURRENT ASSETS o B A 29,334 25,831
TOTAL ASSETS LESS CURRENT AR e WO B AR
LIABILITIES 178,489 175,629

INTERIM REPORT 2015
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

CONSOLIDATED STATEMENT OF

EARXBBAERLA

FINANCIAL POSITION (Continued)

e UHRRR (F)

30 June 31 December
2015 2014
—E N e S S
AA=Z+H +ZHA=Z+—H
Note US$’000 US$’000
Hf iE FouFi FEoLFoo
(Unaudited) (Audited)
(REBFE) (BT
NON-CURRENT LIABILITIES Ik i B £ 1
Bank borrowings AT R R 1,814 2,417
Other non-current liabilities FLAth 308 B £ AR 2,734 2,819
Deferred tax liabilities 9% 4L B JE 4 A 2,526 2,441
Total non-current liabilities A B A6 7,074 7,677
NET ASSETS Jog- R 171,415 167,952
EQUITY HE 25
Equity attributable to shareholders A 2y ) B T A HE 25
of the Company
Issued capital EETBA 14 25,333 1,195
Reserves Tt 1 125,938 146,477
151,271 147,672
Non-controlling interests I 352 ol 1 HE % 20,144 20,280
TOTAL EQUITY HE 25 S8R 171,415 167,952

INTERIM REPORT 2015
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

ERXRGCEBEBRAERLR2A

CONSOLIDATED STATEMENT OF CHANGES #MR&eEmZHR
IN EQUITY

Six months ended 30 June 2015 BRE_ZF—HENHA=1THIEANMEA
Attributable to shareholders of the Company
AR TR
PRC Exchange Non-
Issued Capital reserve fluctuation Retained controlling Total
capital reserve funds reserve profits Total interests equity
L HhiE Ptk
CH Rk FAR Bl & WHEH  ASENE W i (Tt
88000 US§'000 US§'000 US§000 US§000 US§°000 US§'000 US§000
Fifr #ifr #ifr Fifr Eifr Fifr #ifr Eifr
(Unaudited) (Unaudited) (Unaudited) (Unaudited) ~ (Unaudited) ~ (Unaudited) (Unaudited) (Unaudited)
(RE®K)  (REFH)  (REER)  REFH)  (REFR)  RERR)  (RESK)  (REER)
At 1 January 2015 AZF- RN -0 1,195 26475 12,156 15,785 92,061 147,672 20,280 167,95
Profit for the period A - - - - 4463 4,463 1,898 6,361
Other comprehensive income WRRbAEE
for the period:
Exchange differences on translation SN B BT
of foreign operations ZERER - - - 4 - $ 10 53
Share of other comprehensive RS2
income of:
Joint venture RERE - - - 03 - 63 - 63
Associate BEAd - - - n - ]l - il
Total comprehensive income LRETTiGE
for the period - - - 127 4,463 4,590 1,908 6,498
Shares ssued pursuant to REEALERK
capitalisation issue (note [4) Wit 1138 - - - (5,328) 18,810 - 18,810
Acquisition of subsidiaries under L Eukid v
common control (note ) WA (k) - (15317) - - - (13317) - (15317)
Dividends declared (note 9) BERRE i) - - - - (4,171) (4,171) - (4,171)
Dividends declared to non-controlling & W 3 it
equity holders ERHA AR - - - - - - (2,044) (2,044)
Common control acquisition B AR T R
by an associate - (313) - - - (313) - (313)
At30 June 2015 REF-BERAZHH 25,333 10845 12,156 15912 87,005 151,211 20,144 171415

INTERIM REPORT 2015
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED
EARXBBAERLA

CONSOLIDATED STATEMENT OF CHANGES #A&Em2 R (&)

IN EQUITY (Continued)
Six months ended 30 June 2014 #EZFE—WENA=FHIEANMWA

Attributable to shareholders of the Company

12

KA RAER
PRC Exchange Non-
Issued Capital reserve fluctuation Retained controlling
capital reserve funds reserve profits Total interests ~ Total equity
o B Fle
CEflA N At WHbE  AAEARE ot 44 fERAH
Us§'000 Us§000 Us§000 US§000 US§000 US§000 Us§'000 US§000
Fifr Fifr Py Py Eifr Fifr Fifr Eifr
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEH)  (REEH)  RERR)  REER) (RERR) RERH) (RERH)  (RERW)
At 1 January 2014 REF-mE—A—H 1,195 (3,618) 11158 18033 83,34 110,192 44 134,13
Profit for the period Bl - - - - 11,416 11416 151 13,967
Other comprehensive income B2
for the period:
Exchange differences on translarion ~ SMEE B R B B
of foreign operations ZERER - - - (484) - (484) (193) (677)
Share of other comprehensive SRS
income of:
Joint venture RELE - - - (493) - (49) - (495)
Asociate Bai - - - (109) - (109) - (109)
Total comprehensive income L RETTiGE
for the period - - - (1,088) 11416 10,328 2358 12,686
Dividends paid to non-conrolling % fF
equity holders LTI, - - - - - - (8,064) (8,064)
Change in non-controlling incerests L EH - - ] j 15 il () -
Deemed contribution arising from A1 M (it &
Reorganisation (note 1) (Wit - 30,093 - - - 30,093 - 30,093
At 30 June 2014 REZ-WENAZH 1,19 16475 11,261 16,948 94,759 150,634 18,694 169,328
INTERIM REPORT 2015
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

ERXRGCEBEBRAERLR2A

CONDENSED CONSOLIDATED STATEMENT fHLZERERER
OF CASH FLOWS
Six months ended 30 June
BEAH=ZTHILAEA
2015 2014
ZE—hF ZE A
Note US$’000 US$’000
Bt ik F L F T FoL oL
(Unaudited) (Unaudited)
E3:% 2 (RBFEH)
CASH FLOWS FROM OPERATING REemizHERE
ACTIVITIES
Cash generated from operations mmmErE B4 4,770 10,832
Interest paid AR B (483) (685)
Income tax paid SAT A3 B (2,123) (3,173)
Net cash flows generated from operating REBWHHGZHE
activities i VA 2,164 6,974
CASH FLOWS FROM INVESTING BREWHZHERE
ACTIVITIES
Purchases of property, plant and equipment [E=CIE B Y & 11 (2,237) (3,129)
Government grant received % WO il B - 1,906
Dividends received from an associate B 5 2 W] OB i S - 1,389
Other cash flows arising from investing HWEREREZ
activities BeRE 74 96
Net cash flows (used in)/generated from BEWEH ), hiis
investing activities ZHERBETHE (2,163) 262
CASH FLOWS FROM FINANCING il W B 2 Bl & R
ACTIVITIES
New bank borrowings 0 ER AT AE K 12,340 15,755
Repayment of bank borrowings 1 R R AT A K (9,365) (18,265)
Dividends paid to non-controlling AT T I Fe o) AR
equity holders ER N9 (1,903) (1,093)
Net cash flows generated from/(used in) BB S, ()
financing activities ZHERBETH 1,072 (3,603)
NET INCREASE IN CASH AND HERBEEED
CASH EQUIVALENTS 3 3 1,073 3,633
Cash and cash equivalents at beginning of period il Z Bl 4 & Bl 4 ZEH W 16,985 10,491
Effect of foreign exchange rate changes, net A E 2 58 By 2 5% B R A 5 (83)
CASH AND CASH EQUIVALENTS WRZHERBAE&FHY
AT END OF PERIOD 18,063 14,041
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

EXRGEBEBRERLR2A

NOTES TO INTERIM FINANCIAL REPORT

1.

GENERAL INFORMATION

Chia Tai Enterprises International Limited (the “Company”) is a
limited liability company incorporate in Bermuda. The Company
and its subsidiaries hereinafter are collectively referred to as the
“Group”. The Group and its joint venture and associate were
involved in (i) manufacturing and sale of chlortetracycline products;
(ii) trading of machinery; and (iii) manufacturing and sale of
automotive parts.

At 30 June 2015, the directors consider the immediate holding
company of the Company to be Charoen Pokphand Foods Public
Company Limited (“CPF”), which is incorporated in the Kingdom
of Thailand and shares of which are listed on the Stock Exchange
of Thailand, and remains to be as such as at the date of approval of
these financial statements. CPF is a significantly owned company
of Charoen Pokphand Group Company Limited (“CPG”), which is
incorporated in the Kingdom of Thailand.

Pursuant to a group reorganisation completed on 11 June 2015 (the
“Reorganisation”) in preparation of the listing of the Company’s
ordinary shares on the Main Board of The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”), the Company became the
holding company of all of its subsidiaries. The Company’s ordinary
shares were listed on the Stock Exchange on 3 July 2015.

As part of the Reorganisation, the Company acquired the entire
equity interests of Chia Tai Pucheng Biochemistry Limited (“Chia
Tai Pucheng”) and Chia Tai Huazhong Biochemistry Limited
(“Chia Tai Huazhong”) from C.P. Pokphand Co. Ltd. (“CPP”)
on 11 June 2015 for a total consideration of US$15,317,000. As
the Company, Chia Tai Pucheng and Chia Tai Huazhong were
controlled by CPP before and after the Reorganisation, there was a
continuation of risks and benefits to CPP and the Reorganisation
has been accounted for as a restructuring of entities under common
control in accordance with the principles of merger basis of
accounting. The consideration of US$15,317,000 in connection
with the acquisition of Chia Tai Pucheng and Chia Tai Huazhong
from CPP are recorded within equity as deemed distribution arising
from the Reorganisation. Details of the Reorganisation are set out
under the section headed “History and Corporate Structure” in the
listing document (the “Listing Document”) of the Company dated
17 June 2015.

o R RS R AR

1.

—RES

ERAERBEERAR (TARAF]) » —FREHEETM
B Z A PR A W] o A2 R Je I B 2 T DA R BiRE A [ A4k
B o AHE I R H A A 2 R A R G R M B
SERAEMN G)EWE S 5 &) &8 & RIEEH
o

MEB—HAEANAZTH » BERL > RAFZHERER
2y ) By A 28 B 5 A R 32 19 Charoen Pokphand Foods Public
Company Limited ([ CPF]) > J Bt 4 74 2 B 3 2 58 5 Fr
b S AR A S R AL H D AR R AR A R
$e ¥ B A W] o CPFAS — 4% |1 28 B % i A% 37 W Charoen
Pokphand Group Company Limited ([CPG]J) H KFH Z
N

MR EHAAFTZEBRNBTEBHGZS A RAF
(B2 e ) B Bl R =2 — TN A+ — HE sl
R (TRALD > AL T Bk H A e 2w 2 %
Be AT o AN ZEBBROH R—HELAZH R
2P Lo

R BEAWN—IM > AARRFR-HEANAT—HYU
AARARL 1,53 1. 78 SE 50 1y b oA I B BN &) (T B e ) o
TE R R A AU A B A R (T IE R ]) B aE K2 rp A b A7
PR A (TIE R HE v 1) 0 2 0 IBEAE o P A A R) ~ IE K
BB IE K HE R T AL AT AR 3 ph D W I T B R A
R Be 5 AT o A I > AL DA 2 G ) 7 Y A 3 TR AL
A OF @ G BUIR o A B v e O I R o T OE Ok
A BEARE 21,531 785 5850 » TR 25 N 51 2 IR B AL i
B AR AR IR o A B FEAL YRR A RDR IOR % TR N
H-b Rz B Sk (TR SO [ 5 Je 2w 2e 8 | —
il o
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

ERXRGCEBEBRAERLR2A

NOTES TO INTERIM FINANCIAL REPORT

1.

GENERAL INFORMATION (Continued)

As at 1 January 2014, the Company held a 55% indirect equity
interest in Luoyang Northern Ek Chor Motorcycle Company
Limited (“Luoyang Motorcycle”) through its wholly owned
investment holding company, Ek Chor Investment Company
Limited (“Ek Chor Investment”). Luoyang Motorcycle is engaged
in the motorcycle business. As part of the Reorganisation,
the Company transferred its entire equity interest in Ek Chor
Investment, 55% indirect equity interest in Luoyang Motorcycle
and an interest-free shareholder loan to Ek Chor Investment of
US$11,407,000 to Rapid Thrive Limited, a subsidiary of CPP,
at a consideration of US$41,500,000 on 12 May 2014. The
combined financial statement for the year ended 31 December
2014 excluded the Company’s interests in Ek Chor Investment and
Luoyang Motorcycle. The difference between the consideration
of US$41,500,000 and the loan assignment of US$11,407,000,
being US$30,093,000 is recorded within equity as a deemed
contribution as at 12 May 2014 arising from the Reorganisation.
The consideration receivable was offset with the amount due to CPP
during the year ended 31 December 2014.

o R RS R MR

1.

—REHR (H)

NoRE—H— HARARE BRI 2GR E A
GRBER WA T ([ HRBE 1) 37540 % B AL 7 51 e
BAT B A W) ([ 3% B R G EL ]) 55% W ] B2 B RE o % I R 4G
BREESLEER - A TAN -3 > KRAR R _F
—PULETL A - H R BB B A B ~ A G
FLHL55% 1 [ e L HE 2% 38 5 #9) B 5 vy 406 B e SR B3R 1,140.7
HFEILEE R D ERHE A FRapid Thrive Limited » fOE %
4,150.08 %0 - ME_F—WAETZH=+—HIL4EE
Z A OF B S R AR 2 W] R B ) % v I R G
B R RE o AR 4,150.045 3¢ 7 BL A 5K W R 1,140. 78 36 0 2
] Y 25 #3,009.3 8 Ko ZF—WELH T H it hE 2
PO 2 T AL A MR AT - MECF AT A
Zt—HIEAE » BRI T EEN bR IRE -
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

EXRGEBEBRERLR2A

NOTES TO INTERIM FINANCIAL REPORT

2.

BASIS OF PREPARATION

This interim financial report is unaudited and has been prepared
in accordance with International Accounting Standard (“IAS”)
34 Interim Financial Reporting promulgated by the International
Accounting Standards Board (the “IASB”) and the applicable
disclosure provisions of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”).

The accounting policies and the basis of preparation adopted in
the preparation of this interim financial report are consistent with
those adopted in the combined financial statements for the year
ended 31 December 2014, which were prepared in accordance with
International Financial Reporting Standards (“IFRSs”) (which
include all International Financial Reporting Standards, IASs and
Interpretations) issued by the IASB, except for the accounting
policy changes as set out in note 3 below. This interim financial
report should be read in conjunction with the combined financial
statements for the year ended 31 December 2014.

The financial information relating to the financial year ended 31
December 2014 that is included in the interim financial report
as being previously reported information does not constitute the
Company’s combined financial statements for that financial year but
is derived from those financial statements.

The interim financial report is unaudited, but has been reviewed
by KPMG is accordance with Hong Kong Standard on Review
Engagements 2410, Review of Interim Financial Information Performed
by the Independent Auditor of the Entity, issued by the HKICPA.
KPMG’s independent review report to the Board of Directors is
included in page 6.

CHANGES IN ACCOUNTING POLICY AND DISCLOSURES

The Group has adopted the following revised IFRSs for the first time
for the current interim period’s interim financial report:

Annual Improvements to Amendments to a number of

[FRSs 2010-2012 cycle IFRSs
Annual Improvements to Amendments to a number of
[FRSs 2011-2013 cycle IFRSs

The adoption of these revised IFRSs has had no significant financial
effect on these interim financial reports.

The Group has not applied any new standard or interpretation that

is not yet effective for the current year.

o R RS R AR

2.

mEEXE

UG e B R T R R A Tk TR B R R A
LA o it )1 e i 4 B0 SR 3450 o A A 2
e T A W W 5 28 5 T A PR 1t 2 b vl LA (T i
JUIL) 3 1 2 A B 40 2 5 i A 3

Bz 77 DL B3 7 5 BSRE T e > kv S B
ZEFTBOR R R R E R R A=
H ik 47 B 2 A 4 B 5 R P 4R 2 8 it B 5 D 4 o) ke o
B TG 4% R Wt e T 2 A 2 M
e J (I e B 25 o5 6 U 1) (365 P A I e B 0 o
S~ Do B A ) R R ) I AR o L e ) S B R o B
FORF-NEF A= BIREEZ AT R
F B o

ARG HRE R -NE A=
H ik B A 3 2 B R 2 LT A R SIS AR
A0 VAR W BUAE B 2 O B R R > MR A Y
B

7 v S0 B S T R AR A o RS R L T O
RLAR BT w2 8 A A 2 7 7 B A S B 241098 7 o
T R B A e 7 R AT T B o S I T R A
B BT B S 2 M L 7 B R T TR SR e H -

BN BEREBEZENR

A SR R A 39T 2 v B B S UCER A DL R R S
e e QB AT

Jo] % S 7 k45 B J112010-2012 CHERE T ik
T 4 RO e 4 1 Al

Jo] % S  k A E HI2011-2013 5T 25 T BB I
T30 47 B i e )

PRA % 5 0 Bk B 5+ A B A TS o S O o ) B
TR S o

74 558 T 7 A A R S SHER A4 0 A A2 28 0 7 o ) sl R
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

ERXRGCEBEBRAERLR2A

NOTES TO INTERIM FINANCIAL REPORT

4.

OPERATING SEGMENT INFORMATION

For management purposes, the Group is organised into business
units based on their products and services and has two reportable
operating segments as follows:

o the biochemical segment is engaged in the manufacture and

sale of chlortetracycline products; and

° the industrial segment is engaged in trading of machinery and
the manufacture and sale of automotive parts.

Management monitors the results of the Group’s operating segments
separately for the purpose of making decisions about resource
allocation and performance assessment. Segment performance is
evaluated based on reportable segment profit, which is a measure
of adjusted profit before tax. The adjusted profit before tax is
measured consistently with the Group’s profit before tax except
that bank interest income, finance costs and items not specifically
attributed to individual segments, such as head office or corporate
administration expenses are excluded from such measurements.

Segment assets exclude unallocated corporate assets. Unallocated
corporate assets include cash and cash equivalents, income tax

recoverable and other assets that are managed on a group basis.

Segment liabilities exclude unallocated corporate liabilities.
Unallocated corporate liabilities include bank borrowings, income
tax payables and deferred tax liabilities and other liabilities that are
managed on a group basis.

Intersegment sales and transfers are transacted with reference to
the selling prices used for sales made to third parties at the then
prevailing market prices.

As a result of the change in the structure of the Group’s internal
organisation, the composition of the Group’s reportable segments
has been changed. Certain comparative figures have been adjusted
to conform to current period’s presentation and to provide
comparative amount in respect of items disclosed for the first time
in 2015.

PR R R M

4.

S5 AN

e IG5 > AR 5N S 7 4 7 b T IR 4 R DA R
CEEE S -Fis i

o EALABIRNKENEHEREEMN X

o TS BARERBRAM E 5 TR SR EH R A

B o o B A A T AR A B S R A R
e 2 Y 5E Bt a2 Je e B o A3 WL BUTFAN IR 7T 2 i 5
B A > B DLAS A R A i o A E A o A A A T ¥ A
Z RH A B AR [ B R A — B BRET R B A - B
A B A LG A8 3 43 S8 2 JE H o R e 3R AT BB
A BAGAE R F A E o

o JUE A G RN A S o R D A 3K A G
Bl Je B4 S R - TS P 140 A0 S Lt A 4 P i T A L
ZHE

SRR L6 R A O £ 3 UG o R 2 T A 3B BB AL AR
SRAT A K~ AT BT A9 ~ 908 0B 0 I £ A T L A 7 4 B
T B2 B4 o

SR Z S E R BRI 2FHHE TR EZE N —
Je s 5 UM AT -

FH 7 58 ) A S AL A A R A I > DL 4 I T S A R
s o B LI TR B AR A A 2 B ROT
3 Ay T TUAR W A 4R R 2 R A LR
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

NOTES TO INTERIM FINANCIAL REPORT B B 7% R 5 B EE
4. OPERATING SEGMENT INFORMATION (Continued) 4, REIHEH (E)
(a) Reportable operating segments (a) TERKEDE

ERXRGCEBEBRAERLR2A

The following tables present revenue, profit or loss and certain

assets, liabilities and expenditure information for the Group’s

reportable operating segments during the period.

Six months ended 30 June 2015

Segment revenue

Sales to external customers

Segment results

The Group

Share of profits and losses of:
Joint venture

Associate

Reconciliation:

Bank interest income
Finance costs

Unallocated head office and

corporate expenses
Profit before tax

Other segment information
Depreciation and amortisation
Capital expenditure*

*

plant and equipment.

Zig LN
#8 TIREF

g3 W At
A4
RE A ¥t 1) % s 4R

B

T & A W

WA
SRATH B WA

W 5 A

R 73 THE AR S A 3 BH 52

W3x At T ¥
HoAib o3 JE R

Pr#s B 6
P ACBH 32+

Capital expenditure consists of additions to property,

INTERIM REPORT 2015

VAT 3R 3 2 A 42 2% W) 2 A 4 R T A 2 ik
A RS RE T HE - BARREER -

BREZZ-HLEANA=Z1THILAMWA

Biochemical Industrial

operations operations Total
A AL 3K B THEH k]
US$’000 US$’°000 US$’°000
EVne an Bk on FFir
(Unaudited) (Unaudited) (Unaudited)
(R R %) (R B H¥) (R #H)
50,948 - 50,948
8,525 (821) 7,704

- 1,581 1,581

- 1,877 1,877

8,525 2,637 11,162

9
(396)
(1,887)

8,888

3,144 9 3,153

2,237 - 2,237

AR AR - R R Y
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED
ERXRGCEBEBRAERLR2A

NOTES TO INTERIM FINANCIAL REPORT B B R 3R o B R

4. OPERATING SEGMENT INFORMATION (Continued) 4. REIBER (A
(a) Reportable operating segments (Continued) (a) TEHRKLEDE(E)
At 30 June 2015 W_F—HEANH=1H
Biochemical Industrial
operations operations Total
A AL B TR A
US$’000 US$’000 US$’000
B E e n ES n
(Unaudited) (Unaudited) (Unaudited)
(REH#EE) (REH#EEK) (REERK)
Segment assets NEEE 103,099 95,425 198,524
Reconciliation: WEEA -
Unallocated corporate assets ROBAEE R 18,162
Total assets A 216,686
Segment liabilities 43 JE B 18,303 17 18,320
Reconciliation: WEIEE -
Unallocated corporate 43 TE A 3 A ik
liabilities 26,951
Tortal liabilities AR 45,271
Other segment information Aty 4y 8 % Bt
Investments in joint venture REBLENRE - 72,088 72,088
Investments in associate TS A E G - 18,969 18,969

INTERIM REPORT 2015
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

EARXBBAERLA

NOTES TO INTERIM FINANCIAL REPORT

OPERATING SEGMENT INFORMATION (Continued)

4.

(a)

Reportable operating segments (Continued)

Six months ended 30 June 2014

Segment revenue Vg LiON
Sales to external customers BT KRR
Segment results Vg E ¥
The Group AR
Share of profits and losses of: JRE A i 1) B s 4B,
Joint venture AR
Associate /|
Reconciliation: WA
Bank interest income SRATFI B
Finance costs W AR
Unallocated head office and AR 43 T BB M A FE P X
corporate expenses
Profit before tax ek 5t i 44 1)
Other segment information HoAd 4y 3 & B
Depreciation and amortisation e 2% i 8
Capital expenditure* AR B %
* Capital expenditure consists of additions to property,

plant and equipment.

A R B
4. RBESBRK ()

(a) WE2H/KEHE(H)

BREZZ-MWEAAZTAIEAMA

Biochemical Industrial

operations operations Total
AL TR A
US$ 000 US$ 000 US$ 000
FIL T FIL T FILFT
(Unaudited) (Unaudited) (Unaudited)
(RE&HAZ) (REFAZ) (REFAZ)
(Restated) (Restated) (Restated)
(TE5) (FE51) (H31)
55,000 - 55,000
10,536 (566) 9,970

- 10,962 10,962

- 1,738 1,738

10,536 12,134 22,670

36
(610)
(5,932)

16,164

2,730 10 2,740

3,204 - 3,204

BB AR - B R R o
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED
ERXRGCEBEBRAERLR2A

NOTES TO INTERIM FINANCIAL REPORT B B R 3R o B R

4. OPERATING SEGMENT INFORMATION (Continued) 4. REIBER (A
(a) Reportable operating segments (Continued) (a) TEHRKLEDE(E)
At 31 December 2014 W-F—NEFTFH=Z+—H
Biochemical Industrial
operations operations Total
AL TEERK A
US$’000 US$’000 US$’000
FIL T FILF T FILF T
(Audited) (Audited) (Audited)
(R HF %) (RF %) (IRF %)
(Restated) (Restated) (Restated)
(HE ) (FE ) (H31)
Segment assets HIRE R 96,697 92,413 189,110
Reconciliation: WEIEAE
Unallocated corporate assets AR 43 B A 3 17,726
Total assets WG 206,836
Segment liabilities SEAE 15,336 - 15,336
Reconciliation: MWIEA -
Unallocated corporate liabilities A 4> BG4 2E A & 23,548
Total liabilities RS R 38,884
Other segment information Ho Aty 43 38 % Bt
Investments in joint venture REELENRE - 70,444 70,444
Investments in associate RIS A E G - 19,013 19,013
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

NOTES TO INTERIM FINANCIAL REPORT

4.

EXRGEBEBRERLR2A

OPERATING SEGMENT INFORMATION (Continued) 4. &
(b) Geographical information (b)

(i) Revenue from external customers

R R R B
SRR (B

#h & E B
(i) HKEAIAEFZRA

Six months ended 30 June

BEAA=THIEAMA

2015 2014

R R &g

US$’000 US$’000

5/ an B

(Unaudited) (Unaudited)

(RRER) (R %)

Mainland China LT NS 9,523 16,904

United States of America |

(“United States”) 17,030 15,429
Asia Pacific oH A Ml

(excluding mainland China) (A B335 K ) 11,893 10,872

Europe ik 4,977 1,940

Elsewhere He At b 7,525 9,855

50,948 55,000

The revenue information shown above is based on the

location of customers.
(ii) Non-current assets

At 30 June 2015, 99% (31 December 2014: 99%) of
the Group’s non-current assets are located in mainland
China.

(c) Information about major customers (c)

The Group’s customer base is diversified and includes only one
customer located in the United States with whom transactions
have exceeded 10% of the Group’s revenue during the six
months ended 30 June 2015. For the six months ended 30
June 2015, revenue from sales of chlortetracycline to this
customer, including sales to entities which are known to
the Group to be under common control with this customer,
amounted to approximately US$16,730,000 (six months ended
30 June 2014: US$15,004,000).

UMK R TS 35 % P AR 4 o

(ii)  FEiw BB E

W —HENA=ZTH » AREMEMO% (ZF
—WEFZH=Z+—H :99%) Z IR B & E
g Ao 7 e B K e o

FEEFER

AREEMMEFRHZGL WIEFT 2K KRA R
> BEE R GH M AREERNERE T —HENH
ZFHIEATAZWARLIO, - BE R —HEN
HEFTHIEAMA » REBMMZEEFFHESERMN
WO (A 355 45 A 45 18 Pr dn 32 3% & )5 3 [l 42 o) ) B
BIEH) F1,673.08E L (BEF—EAA=ZT
H kA A 1,500.48 3558 ) ©

REVENUE 5. WA

Revenue, which is also the Group’s turnover, represents the WO s IR R A AR T 2 78 360 - 4R BR W AELBE B U B I 2
aggregate of the invoiced value of goods sold, net of value-added BB A E GG RSB TH - A4
tax and government surcharges, and after allowances for goods [z AR A EAL T -

returned and trade discounts. All of the Group’s revenue is from the
biochemical segment.
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED
EAGXBBAERLA

NOTES TO INTERIM FINANCIAL REPORT B B R 3R o B R

6. OTHER INCOME, NET 6. HihWAFEE
An analysis of other income, net is as follows: HABWAFFH W T ¢
Six months ended 30 June
HEAH=ZTHILATA
2015 2014
ZER—HAE S U122
US$’°000 US$’000
F L FIiL 5y an
(Unaudited) (Unaudited)
(REBH) (REFAZ)
Other revenue oAb A
Bank interest income RATF B WA 9 36
Other interest income At ) B WA - 28
Government grants WO A B 119 165
Others Fflb 113 293
241 522
Other losses, net H At s 45 1 AR
Loss on disposal of property, plant and MEME - ME KX
equipment, net W S 1H (30) (102)
Other income, net H At e A 5 R 211 420
7. PROFIT BEFORE TAX 7. BRBADER
The Group’s profit before tax is arrived at after charging: AR AR T 2 ok A i R A B R 5 % I -
Six months ended 30 June
HEAH=ZTHILAMWA
2015 2014
NI S K ZR Y
US$’000 US$’000
F L FIio 5y an
(Unaudited) (Unaudited)
(R H) (R )
Cost of inventories sold OB B R 33,207 36,034
Write down of inventories 75 A 83 -
Cost of sales 8 B B AR 33,290 36,034
Depreciation of property, plant and equipment WE -~ B Kokt I 3,135 2,723
Amortisation of land lease prepayments FEAT LA B 2 R 18 17
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

EXRGEBEBRERLR2A

NOTES TO INTERIM FINANCIAL REPORT

8.

o R RS R AR

INCOME TAX 8. FMBH
No provision for Hong Kong profits tax has been made for the AR [ A A B 9 R AT AE A U R AT T R AL > BT DA
current period as the Group did not generate any assessable profits RIRAI AT BF GBS (RE 2 -NEAH =1
in Hong Kong during the current period (six months ended 30 June HiEAMH : ) -
2014: nil).
The subsidiaries operating in mainland China are subject to income R 0 A 2 P A5 BEBLA 5 7 o B K B 48 2 BRYJE
tax at the rate of 25% (six months ended 30 June 2014: 25%) on Tk B A B R 25% (BRE F—NEASNA=ZT
their taxable income according to the People’s Republic of China HIEAMEH 2 25%) S5 B A B o AR 48 v I3 2 AH IR B 25 <
(“PRC”) corporate income tax laws. In accordance with the relevant B R ] > A 55 I 7 b B 2 o 1 B RS A W) A e B
tax rules and regulations in the PRC, certain subsidiaries of the We B AL -
Group in the PRC enjoy income tax exemptions or reductions.
Six months ended 30 June
BEAH=ZTHIEAEA
2015 2014
R —hE R4
US$’000 US$’000
By FIL T
(Unaudited) (Unaudited)
(REHFH) (R EAZ)
Current — mainland China A — o K B
Charge for the period LN 2,187 3,466
Under-provision in prior years R 286 10
Deferred 318 54 (1,279)
Total tax expense for the period 1 Py A TE 4 S 2,527 2,197
DIVIDEND 9. RKE

The Board of Directors has resolved not to declare an interim
dividend for the six months ended 30 June 2015 (six months ended
30 June 2014: nil).

As detailed in note 1, the Reorganisation was completed on 11
June 2015. Prior to the Reorganisation, on 30 April 2015, Chia
Tai Huazhong and Chia Tai Pucheng, the then directly-owned
subsidiaries of CPP declared interim dividends for the year ending
31 December 2015 of US$2,010,000 and US$2,161,000 respectively
to CPP (six months ended 30 June 2014: nil). The dividend per
share and the number of shares ranking for dividends are not
presented as such information is not considered meaningful for the
purpose of this report.

HHRGEENRBERE _F-HEAA=ZTHILEAMEA
ZHHIBE KEZFEIENA ST AR : E) -

AAFRE—AEANH+—HERREA > sEHRR
Mgkl o R 2R —FAEWA =+ H (BREAZH) » E A
R IR R R R R D 2 B E W A ) 4Rl b
BHEIRKE AT ZH =1 — B 4850 3 i
B201.08E 0 K216.1EHK L (RE_F—NENH=T
HIk A = ) o i B 8 B w8 IR B 8 10 e 47 8
H AR i 15 1 W R EIE RS R o
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

ERXRGCEBEBRAERLR2A

NOTES TO INTERIM FINANCIAL REPORT

10. EARNINGS PER SHARE ATTRIBUTABLE TO

SHAREHOLDERS OF THE COMPANY

The calculation of basic earnings per share is based on the Group’s
profit attributable to shareholders of US$4,463,000 (six months
ended 30 June 2014: US$11,416,000) and the weighted average
number of 218,790,678 ordinary shares and convertible preference
shares in aggregate for the six months ended 30 June 2015 (six
months ended 30 June 2014: 218,404,774 shares). The weighted
average number of ordinary shares and convertible preference
shares comprises (a) 11,952,000 ordinary shares in issue as at 1
January 2015, (b) 153,169,499 ordinary shares issued by way of
capitalisation of the consideration payable by the Company to
CPP pursuant to the Reorganisation as if the ordinary shares were
outstanding throughout the entire six months ended 30 June
2015 and 2014, (c) 34,924,313 ordinary shares issued by way of
capitalisation of the remaining amount due to CPP on 29 June 2015
and (d) 40,672,498 ordinary shares and 12,610,777 convertible
preference shares issued by way of capitalisation out of the retained
earnings on 29 June 2015 as if the ordinary shares and convertible
preference shares were outstanding throughout the entire six months
ended 30 June 2015 and 2014.

As there were no potential dilutive ordinary shares during the
period ended 30 June 2015 and 2014, the amount of diluted
earnings per share is equal to basic earnings per share.

PR R R M

10.

KAFRREML ZBRER

B 0 R A Vi ) 4 R T AR R A A 1 Bt TR A A A i R 446.3
HETBEZ-NENA=ZTHIEAMA £ 1,141.65
EI0) RR S R—AAENAZE+H LA A 2 3% 8 8 &
0 I 15 5 I I B S 2 8 A 36218,790,6 T8 B (B E R — 1Y
EXNAZTHIEANMA ¢ 218,404,77408) © 58 R I 7] #
BELRMETFHEAEQR-IR—HE—-H—HEH®
AT 2211,952,00008F 35 88 B 5 (b)AS 2 ) B 95 21 A4 A+ 4R A
BE A AT D W 45 AL B AT 2153,169,499)8 5 48 it
W BRR —F—HERZE—NESNA=ZTHIEA
HBHBERCEST (R ZF—HENHZTHLBEHE
£ D W3 T R TR BUE AL 1T 234,924,313 )8 3% 4 i
K (d) = F— AN H I H R R SR g A
AV i % 4T 240,672,498 8¢ ¥ 48 JBt J% 12,610,777 )8 wJ 46 B B
Sa e s MG B K T R R R - HAE R R
—MENHEZTHIEAEA BB EXR T BT -

Wk R AN A = ) S A
e e > W PR i ) 4 R T R B A B )
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

EARXBBAERLA

NOTES TO INTERIM FINANCIAL REPORT 2R B A 3R o M R

11. PROPERTY, PLANT AND EQUIPMENT

1. W% - BERRE

2015 2014
B HAE it e LS
US$’000 US$’000
#0FL FIL T
(Unaudited) (Audited)
(REHFZ) (%)
At 1 January: W—H—H:
Cost B 107,244 105,975
Accumulated depreciation and impairment EEH e KA (55,410) (52,627)
Net carrying amount YR TH A 51,834 53,348
Net carrying amount : iR i Y
At 1 January Bm—H—H 51,834 53,348
Additions wE 2,324 4,942
Depreciation provided during the period R R (3,135) (5,437)
Disposals Lig== (95) (183)
Exchange realignment e 58, 5 43 (836)
At 30 June/31 December WAH=+H / +=ZH=+—H 50,971 51,834
At 30 June/31 December: MAA=+HE/"+ZA=+—H":
Cost %N 109,489 107,244
Accumulated depreciation and impairment BT Ko (58,518) (55,410)
Net carrying amount W T ¥ (A 50,971 51,834
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

NOTES TO INTERIM FINANCIAL REPORT

12.

13.

ERXRGCEBEBRAERLR2A

PR R R M

TRADE AND BILLS RECEIVABLES 12. EREZSERRERRE

The Group normally grants to its customers a credit period of up
to 60 days, depending on the requirements of the markets and the
businesses. The Group seeks to maintain strict control over its
outstanding receivables. Overdue balances are reviewed regularly by
management and interest may be charged by the Group for overdue
trade receivable balances at rates determined by the Group with
reference to market rates. In the opinion of the directors, there is
no significant concentration of credit risk. An aging analysis of the
Group’s trade and bills receivables, based on the invoice date, is as

AL G THE P A BB 60 H > BRI T 5
To S35 5 R AE o A 4 1] 38 4 R SR ok R U A 2 B o
B IS B AR AR 2 AR W e W kAR 2
B F RMOE Z A HF R o R HE A ARERBH
WY B4R b 2 BB o A 5 T R AR MR AR R S R 2 R
BT (DABESE B2 6 3E) IN°F -

follows:

30 June 31 December
2015 2014
R HAE —R— AR
VaV; =t ol | +=H=+—H
US$’000 US$’000
B/ E i
(Unaudited) (Audited)
(REHFZ) (RF %)
60 days or below 60H BT 14,441 13,907
61 to 180 days 61%180H 2,013 4,868
Over 180 days Z it 180H 51 13
16,505 18,788

TRADE PAYABLES 13. EFESERX

An aging analysis of the Group’s trade payables as at the end of the
reporting period, based on the date of receipt of goods, is as follow:

AR T T P AR M ) B 5 MRk 2 R i 3 A (DA B H A
Ty BEAE) IR

30 June 31 December

2015 2014

ZER—HAE = S U1 E2

AH=1H +ZA=+—H

US$’000 US$’000

5/ an FILTFT

(Unaudited) (Audited)

(REHFZ) (%)

60 days or below 60H T 8,014 4,770
61 to 180 days 61&180H 573 112
181 to 360 days 181%360H 55 1
Over 360 days % *360H - 1
8,642 4,884
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED
EARXBBAERLA

NOTES TO INTERIM FINANCIAL REPORT 2R B A 3R o M R

28

14. SHARE CAPITAL 14. B&R
30 June 31 December
2015 2014
—% R —® i
AAZHH  FSAS—H
Note US$’°000 US$’000
M it B/ i F LT
(Unaudited) (Audited)
(REHFZ) (%)
Authorised WE
Ordinary shares: BN
787,389,223 shares (31 December 2014: 787,389,223 % (& — Y4
19,426,000 shares) of US$0.1 each (note (b)) +=ZA=+—H":
19,426,000/8 ) 4% /Bt 1 fE
0.13%7T (Mt (b)) 78,739 1,943
Conwertible preference shares: A JJR B IR -
12,610,777 shares (31 December 2014: nil) 12,610,777 (=& — P4 4¢
of US$0.1 each (note (b)) +ZHA=Z+—H : &)
4 JB T 0. 138 78 (M #E (b)) (a) 1,261 -
80,000 1,943
Issued and fully paid T AR
Ordinary shares: AR
240,718,310 shares (31 December 2014: 240,718,310/ (—ZF— U4
11,952,000 shares) of US$0.1 each (note (c)) +—-H=+—H:
11,952,000 ) 45 ¢ v fEL
0.13R7C (Mf&k(c)) 24,072 1,195
Conwertible preference shares: o] B B TG IR
12,610,777 shares (31 December 2014: nil) 12,610,777/ (=& — 44
of US$0.1 each (note (c)) +=ZA=+—H: &)
B IR THI 0. 1€ 78 (M 7L (c)) 1,261 -
25,333 1,195
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

ERXRGCEBEBRAERLR2A

NOTES TO INTERIM FINANCIAL REPORT

14. SHARE CAPITAL (Continued)

A summary of the movements in the Company’s authorised and
issued ordinary shares and convertible preference shares during the
six months ended 30 June 2015 is as follows:

Authorised

R B A R B A
14, B& ()

PREZZ-TENAZTHEAMEAR > KAFCH#®
A7 T P A B S SR A B RN

HE

Number of authorised shares

5 I AR B A
Authorised
Convertible Authorised convertible
Ordinary preference ordinary preference
shares shares shares shares Total
] % i ]
& Bk %ESER 15 5 i M
US$’000 US$’000 US$’000
F T F B an
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REERK) CREFEEZ) (REFERK)  (REEK) (REEK)
At 1 January 2014, 31 December BoE-NE—~H—H -
2014 and 1 January 2015 ZE—NEFZH=1—H
Kk=Z—hE—H—H 19,426,000 - 1,943 - 1,943
Increase in authorised share capital 38 /il 4 JBE Vi {50.136 70 2 ¥ &
of US$0.1 each (note (b)) A (Mt (b)) 767,963,223 12,610,777 76,796 1,261 78,057
At 30 June 2015 R-B—HEAH=TH 787,389,223 12,610,777 78,739 1,261 80,000
Issued and fully paid AT R
Number of shares in issue
T3 AT IR A SR
Issued
Convertible Issued convertible
Ordinary preference ordinary preference
shares shares shares shares Total
AT
W i C#1T W 6 Ji
¥ i 1 S I i R 15 56 I sk
US$’000 US$’000 US$’000
E/wn FoLFor E/mwn
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REBEK)  (REEE) REEHK  (REEE) (REER)
At 1 January 2014, 31 December RZF—-NE—~H—H -
2014 and 1 January 2015 ZE-NEFZH=+—H
k_®—H%—H—H 11,952,000 - 1,195 - 1,195
Shares issued pursuant to the B8 B AL B AT 15 it T
capitalisation issue of US$0.1 01K TCZ A (M7 (c)) 228,766,310 12,610,777 22,877 1,261 24,138
each (note (c))
At 30 June 2015 R-F—HEAH=ZTH 240,718,310 12,610,777 24,072 1,261 25,333
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

EXRGEBEBRERLR2A

NOTES TO INTERIM FINANCIAL REPORT

14. SHARE CAPITAL (Continued)

Notes:

(a)

The convertible preference shares are convertible into
ordinary shares of the Company and are entitled to the
same dividends that are declared for the ordinary shares.
Convertible preference shares do not carry the right to vote
in shareholders’ meeting. Upon winding up, the Company’s
residual assets and funds are distributed to the members of the
Company in the following priority:

(i) in paying to the holders of the convertible preference
shares, pari passu as between themselves by reference
to the aggregate nominal amounts of the convertible
preference shares held by them respectively, an amount
equal to the aggregate of the distribution value of all the
convertible preference shares held by them respectively;

(ii) the balance of such assets shall be distributed on a pari
passu basis among the holders of any class of shares in
the capital of the Company other than the convertible
preference shares and other than any shares which are
not entitled to participate in such assets, by reference
to the aggregate nominal amounts paid up on the shares
held by them respectively; and
(iii) the remaining balance of such assets shall belong to and
be distributed on a pari passu basis among the holders of
any class of shares including the convertible preference
shares, other than any shares not entitled to participate
in such assets, by reference to the aggregate nominal
amounts of shares held by them respectively.

The convertible preference shares shall be non-redeemable by
the Company or the holders thereof.

On 23 June 2015, the authorised share capital of the Company
was increased by the creation of 767,963,223 ordinary shares
and 12,610,777 convertible preference shares of US$0.1 each.

On 29 June 2015, the Company allotted and issued
228,766,310 ordinary shares and 12,610,777 convertible
preference shares as follows: (a) 153,169,499 ordinary shares
be allotted and issued at US$0.1 each to CPP in capitalisation
of the consideration payable by the Company to CPP pursuant
to the Reorganisation; (b) 34,924,313 ordinary shares be
allotted and issued at US$0.1 each to CPP as the sole
shareholder of the Company in capitalisation of the amount
of US$3,492,431.3 which would be due from the Company to
CPP as at 11 June 2015 and (c) 40,672,498 ordinary shares be
allotted and issued at US$0.1 each and 12,610,777 convertible
preference shares be allotted and issued at US$0.1 each to
CPP as the sole shareholder of the Company in capitalisation
of the amount of US$5,328,327.5 out of the retained earnings.

o HA B R R B R
14. B (F)

2. .
if il -

R

(a)

(b)
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PRSI B R 2 AT T i 48 5 T 4
IRETE AR 2

R S A5 O 2 ) A6 A o vy A 2 ] I
A ep AT o 25030 B 4 (T J6 e 48 5 A T i i 2 L
IR % S R AR AR BRAD) 2 F A (2 1R
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HERE2 LIRS EE Z AT IR ) Z A
(ZHSABHRHA BB HEEE) T4
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(iii)

A2 T SR N3 S B S T B 1B S B A I o

WER-HERNAZTEH > RATIERIY R
i f50.138 6767,963,223 B¢ ¥ 8 e % 12,610,777/
0 e A8 S JBE DA SR I AR 2 ) 5 S A

WoF—HAENH LA > AR E KB4
228,766,3 108 ¥ 78 it 12,610,777 B AT $e Ji 18 6 Jik
WF: (a) 153,169,499 8 5 8 B 3% 45 B 1hi 0. 1 3& ST i
BRBATT D> DAL B BE AR AT b IR
R & AAL; (b) 34,924,313 8 3% 48 Ji 44 45 i 1 1601
FCTE KB T Mg (ERARA R ME— B H) »
UM ARAT R R —FAENH+— HBER DM
3,492,431 3K TCEAAL 5 K (c) 40,672,498 B 18 Bt %
A9 T 0.1 S TC 8 S 8847 » 212,610,777 mT e Ji
18 516 P 4 4 JBE VT 0. 1 € B L 3 B AT T D (MR
A w ME— B ) > DA AR 43 WL R H 7 5,328,327.5
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

ERXRGCEBEBRAERLR2A

NOTES TO INTERIM FINANCIAL REPORT

15. CAPITAL COMMITMENTS 15.

The Group had the following capital commitments as at the end of
the reporting period:

PR R R M

BEAREE

A SR B A R R 2 EARIEINE ¢

30 June 31 December
2015 2014
“E—HA R
AH=+H +ZA=+—H
US$’000 US$’000
FIL T F T
(Unaudited) (Audited)
(RRERK) (RF”)
Contracted, but not provided for: TR > fHN AR ANE 3 .
Land use right, buildings, plant and machinery X M R RE - M R AR A 2,317 1,564
16. RELATED PARTY DISCLOSURES 16. BEATHEE

(@) Transactions with related parties

For the six months ended 30 June 2014 and 2015, the Group
entered into the following transactions with related parties:

Sales of goods to: BHEERT

CPP and its subsidiaries

High Orient Enterprises Limited
and its related entities, excluding

CPP and its subsidiaries

I e % FC B g 2 )

High Orient Enterprises Limited
&N bR e I ki
I~ e e I f Jog 24 ]

(@) HEBEEALWRS

BREF-WER F-HENTZ T HIEAMHE
H o AREEERENLETUNTRZS ¢

Six months ended 30 June
BEAH=Z1THIEANTWA

2015 2014

NG e K 5 ZR YR
US$’000 US$’000
FIL T F T
(Unaudited) (Unaudited)
(REER) (REBHF)
4,667 1,657

764 830

Note:

Prices of goods sold to related companies were determined
with reference to the prevailing market prices of the goods
in respective local markets, which were determined with
reference to the cost of raw materials, other value added,
reasonable profit margins, market demand for goods and
competitive prices offered by independent third-party suppliers
of similar products. Selling prices to related companies shall be
no more favourable than those made available to the Group’s
customers which are independent third parties.

These related party transactions would constitute continuing
connected transactions as defined in Chapter 14A of the
Listing Rules upon listing of the Company on 3 July 2015.

B -

S5 T B T ) 2 i MU T A 4 T A TR
B R T > AR DRSS UM RS - A Y
B~ A B A T A A R T R R i e S =
J7 3% M VR 418 3t JUADL 2 ik W T 355 35 S (A T A o
BT REA T Z A B A LB 4 TR L =
Ji % PR o

HoZF—TAE-EAZHARAF LR > AR LA
RUSE14ATE » b 45 B B N - 32 5 1% 8l e 40 R o 32
5 o
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

EXRGEBEBRERLR2A

NOTES TO INTERIM FINANCIAL REPORT

16. RELATED PARTY DISCLOSURES (Continued)

(b) Outstanding balances with related parties

(i) Included in the Group’s trade receivables as at 30
June 2015 were aggregate amounts of US$1,422,000
(31 December 2014: US$1,104,000) due from related
companies, arising from transactions carried out in the
ordinary course of business of the Group. The balances
are unsecured, bear interest at rates determined by the
Group after past due and are repayable within credit
periods similar to those offered by the Group to its major

customers.

(ii) Included in the Group’s prepayments, deposits and other
receivables as at 30 June 2015 were aggregate amounts of
US$98,000 (31 December 2014: nil), US$4,312,000 (31
December 2014: US$2,890,000) and nil (31 December
2014: US$678,000) due from joint venture, associate
and related companies respectively. The balances are
unsecured, interest-free and have no fixed terms of

repayment.

(iii) Included in the Group’s other payables and accruals as
at 30 June 2015 were aggregate amounts of US$28,000
(31 December 2014: US$9,000) and US$1,038,000 (31
December 2014: US$951,000) due to related companies
and non-controlling equity holders respectively. The
balance are unsecured, interest-free and have no fixed

terms of repayment.

R R R B
16. BEALHE ()
(b) EEBALZBAER
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

ERXRGCEBEBRAERLR2A

NOTES TO INTERIM FINANCIAL REPORT

17

NON-CASH TRANSACTIONS

The non-cash transactions for the six months ended 30 June 2015

are summarised as follows:

(i)

(ii)

The amount due from CPP of US$679,000 was offset with the
amount due to CPP of US$4,171,000 during the six months
ended 30 June 2015.

As detailed in note 14(c), the Company allotted and issued
228,766,310 ordinary shares and 12,610,777 convertible
preference shares by capitalising (a) balance due to CPP of
US$18,809,381.2 and (b) the amount of US$5,328,327.5 out
of its retained earnings.

PR R R M

17.

FRERS

BEZZ-TAEANA 2T HIRAMEA Z IR 845 5 ik
LU

(1) BEZZ-HEANAZTHILASMWEA B 7.9
HIRITC T EEA D ¥E417 18 TR -

(i) A2 W) WL 8 M BT 2228,766,3 10 3% @ B K&
12,610,777 )8 v 46 JBe B J6 LB 8 (a) MEAT D WY
i F 3K JE18,809,381.238 8 K& (b) AR 43 BL A # iy
5,328,327.5F A B AL (GRS R M 5E14(c)) °
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

AREXBEBRERAT

Other Information
HiER
INTERIM DIVIDEND

The Board has resolved not to declare an interim dividend for the
six months ended 30 June 2015 (six months ended 30 June 2014:
nil).

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES OF
THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As the ordinary shares of the Company were listed on the Stock
Exchange on 3 July 2015, the Company was not required to
keep any register under Part XV of the Securities and Futures
Ordinance (“SFO”) as at 30 June 2015.

As at 3 July 2015 (the Listing Date), the interests and short
positions of the directors and chief executives of the Company
in the shares and underlying shares of the Company and its
associated corporations (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the
Company under Section 352 of the SFO, or as otherwise notified
to the Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed Issuers in
Appendix 10 of the Listing Rules (the “Model Code”) were as

follows:

PHIRE

FHEERAMBRE R -LEANA=ZTH LA
HzhHge (BE—F-NENA=ZTHIEAMA ¢
) -

EERITETHASREARAREARE
RO REBRONERRKXR

H R AR 2 18 8 e BB 0 e % — T4 B 3 = H AT A B
B BOR SR HAENA =4 o AR F AR B
75 B W1 B e ] (T3 25 B 30 B A 91 1) S XVl 42 AT o X%
A i o

REF-RAEEAZHE (R HED > BRI R B i
Bl 553520 BLRE Hh A 2y W) A7 2 8 e T PR AT 8k > Ui
% i BB %+ 2 BT R AT A AT R S IR
Hesp Q) (1R B0 1) i A 2 ) 5 B 32 7 3% Y 0l 0 > &%
R EBATBON B R A R R HAH W 3 0 e B
B JBE o ) 1R 2 B 8 T (38 2 B ) B Ak 1) S5 XV i St
) WIIWMT ¢
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED
ERXRGCEBEBRAERLR2A

DIRECTORS’ AND CHIEF EXECUTIVES’ EERFETHRAEEREARAIGAIRHEEE
INTERESTS AND SHORT POSITIONS IN HWROREBRONERZRAE (8)
SHARES AND UNDERLYING SHARES OF
THE COMPANY AND ITS ASSOCIATED
CORPORATIONS (Continued)
(a) Directors’ interests in shares of the Company (a) ESERALNTNER (IFE)

(Long Positions)

Approximate

percentage of the issued
ordinary share capital

Number of of the Company
Name of director Nature of interest ordinary shares held iAo W B AT
HERALM BE 25 M B Pt ¢ 5 9 i It B0 H 5 T i B A ME A ke
Mr. Thirayut Phityaisarakul Personal interest 410,000 0.17%
Thirayut Phityaisarakul 5842 fisl A 2
Mr. Thanakorn Seriburi Personal interest 625,848 0.26%
Thanakorn Seriburif 2 [N £

Save as disclosed above, at no time during the period B _LiEPEEEHAb » BN K B LT B 1 2 A4 0 )
under review and the period from the Listing Date to the  $#t5 H /3 1k 15 BT AT e > A2 W) i H AT o] B J A ) 3
date of this interim report was the Company or any of its ¥ 2 HAE HALM ZHE » DLAETE 35 0] % 10 WO A A 7 88
subsidiaries, a party to any arrangements to enable the  AE ] H b s A B 88 0 I A0y 1 488 75 A1) 25 o

directors to acquire benefits by means of the acquisition of

shares in the Company or any other body corporate.

(b) Directors’ interests in shares of associated (b) EERAQAAMEH LIENER (FR)
corporations of the Company (Long Positions)
C.P. Pokphand Co. Ltd. (“CPP”) NEEBER 2L 7] ([ NEEEE )
Approximate percentage
Number of of the issued ordinary
CPP ordinary shares held share capital of CPP
Name of director Nature of interest B F b 0  p b W B B B AT
HE LW B i P W 30 3 iz o B H e 3 e B A HE 24 7 43 b
Mr. Thirayut Phityaisarakul Personal interest 41,000,000 0.17%
Thirayut Phityaisarakul 55 42 sl N\ HE 2
Mr. Thanakorn Seriburi Personal interest 62,584,807 0.26%
Thanakorn Seriburifs 4 fisl A 25

Save as disclosed above, as at the date of this interim [ L@ HZ A » AP E AL B > RIEE R &
report, none of the directors or chief executives of the  HRBISEIS2HHE A2 B fifF Z B ac i 40 8% » X3k
Company had any interests or short positions in the shares — H 4% e 5p HIl 1) A< A 5] S o 32 BT 3%t i3 20 > W6 S8 AT T
and underlying shares of the Company or its associated — # g EATEA B 78 A 2 ) 8 HAH B % B (358 55 &
corporations (within the meaning of Part XV of the SFO) as B & &5 55X VES BT 5 <& ) W Ay S HH BR B A0 vb B 4
recorded in the register required to be kept by the Company i HE 25 BLIX & -

under Section 352 of the SFO, or as otherwise notified

to the Company and the Stock Exchange pursuant to the
Model Code.
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

AREXBEBRERAT

SUBSTANTIAL SHAREHOLDERS AND
PERSONS WHO HAVE INTERESTS

OR SHORT POSITIONS WHICH ARE
DISCLOSEABLE UNDER THE SECURITIES
AND FUTURES ORDINANCE

As the ordinary shares of the Company were listed on the Stock
Exchange on 3 July 2015, the Company was not required to keep
any register under the provisions of Divisions 2 and 3 of Part XV
of the SFO as at 30 June 2015.

As at the Listing Date, the following persons (not being a director
or chief executive of the Company) had the following interests
and/or short positions in the shares and/or underlying shares of
the Company as recorded in the register of interests required to be
kept by the Company pursuant to Section 336 of the SFO:

FTERRRBEBZRBERARERTH
BEEAESIAXAENAL

FH R A A W) 5 3 Je JB A i — % — T 4E B A = H ARG 22 i
B BOR SR —TAEANA =4 H o AR F AR 5
7 B39 B8 A1) 58 X VI 565 2 % 3 43 B AR SCA LA A 8 R A o

BT H B AR R 2R ) B R SR 330 B AE - A
BRAL T RAF BORE 2R B RO P > Rk A GEA AT
Y R B AT BN B A4 A B R K SO R JBE
By B MRS B BRI F

Number of
shares and underlying

shares held (Note 1)

Approximate percentage
of the Company’s issued
ordinary share capital (%)

Name of shareholder Notes Capacity FA B & A 2y v OB AT % A8 B
JB 3 4 B W s =271 R Bt 03 B H (M D) BRI E B (%)
Charoen Pokphand Group Company (2) Interest in a controlled 127,748,147 (L) 53.1
Limited (“CPG”) corporation
P IR
Charoen Pokphand Foods Public (3) Beneficial owner and interest 127,748,147 (L) 53.1
Company Limited (“CPF”) in a controlled corporation
A A\ R 2 ERE L
CPF Investment Limited ( “CPFI”) (3) Beneficial owner 115,137,370 (L) 41.8
WA A
ITOCHU Corporation Beneficial owner 60,179,593 (L) 25.0
P R S bR S Ak WA A
Notes: i3

(1) The letter “L” denotes a long position.

(2) CPG holds approximately 53.1% interest in the ordinary shares
in issue of the Company by virtue of its interest in approximately
42.2% of the issued share capital of CPF.

(3) CPF holds approximately 53.1% interests in the ordinary shares
in issue of the Company, which include (i) 12,610,777 preference
shares beneficially owned by CPF and (ii) 115,137,370 ordinary
shares beneficially owned by its wholly-owned subsidiary, CPFI.

Save as disclosed above, as at the date of this interim report, no
person (not being a director or chief executive of the Company)
had an interest or a short position in shares or underlying shares
of the Company as recorded in the register required to be kept
by the Company under Section 336 of the SFO, or as otherwise
notified to the Company and the Stock Exchange.

(1) TLIRGERERE -

(2) CPGZ I NCPFTEEAT B A BEH £142.2%HE 25 1 ¥ F
AR E TS B A53.1% o

(3) CPFHE AR AR OB BB A153. 1% M2 » Hh a3 (>i)
CPFE R HER M112,610,777 B4 e Bt K (ii) CPF4: ¥ b J 2>
W) CPFIEf 28 M MY 115,137,370 3% 38 it -

B bt i 8 8 A o A TR Tl OB AR R O SN
Wl 533 60 L AE AR 2 W) il A 2 8 R I Bl AT 8k > Bk
Tig A 2 ) % Wk 22 P % A > BESE N b GEAR A F Y
B EEATBON B FEA A A By SR B I v
AR BURAT o
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

ERXRGCEBEBRAERLR2A

SHARE OPTION SCHEME

The Company has adopted a share option scheme (the “Share
Option Scheme”) on 18 March 2015. As at the date of this
interim report, the total number of ordinary shares which may
be issued upon exercise of all options to be granted under the
Share Option Scheme shall not in aggregate exceed 24,071,831
shares, being 10% of the total number of ordinary shares of the
Company in issue at the time dealings in the ordinary shares first
commenced on the Stock Exchange. As at the date of this interim
report, no option had been granted, exercised, cancelled or lapsed
under the Share Option Scheme.

DISCLOSURE PURSUANT TO RULE
13.51B(1) OF CHAPTER 13 OF THE LISTING
RULES

Below is the change of directors’ information as required to be

disclosed pursuant to Rule 13.51B(1) of the Listing Rules.
—  Directorship held in other public companies

Mr. Thanakorn Seriburi resigned as an executive director of

C.P. Pokphand Co. Ltd. on 3 July 2015.

Mr. Ko Ming Tung, Edward resigned as a non-executive
director of Harmonic Strait Financial Holdings Limited
(stock code: 33) on 24 July 2015.

CORPORATE GOVERNANCE CODE

The Company is committed to maintaining a high standard of
corporate governance, the principles of which are to uphold a
high standard of ethics, transparency, accountability and integrity
in all aspects of business and to ensure that affairs are conducted

in accordance with applicable laws and regulations.

The Company has applied the principles and complied with all
the code provisions prescribed in the Corporate Governance
Code and Corporate Governance Report as set out in Appendix
14 to the Listing Rules.

BRERE

AR TR 2R —TAE = )\ H SR A I R Rt ) (0B
MEGTE L) o ACHBIH FB o AL A A M T
H P 20 S e R A B R T T AT R B B A AR
24,071,831/ » & T ¥ 38 B BE Ay 76 1B 22 Bt o K B
Uy TR R AT AR A T A A BB 10% o AR
STt HO0) o BOE SREAR R SRR B AR AT BE - S
B 5 BBCH S PR o

TRAET=ZFEHF13.51B(1) HFRED

S
i

VIR BARAFRE LW ARE13.51B (1) 6 EHT M
BEEARIAEE o

- Al B2 ] AT O

Thanakorn SeriburiZg 4 ~F—H4F -t H = H BHTE:
MR BRARA R ZHUATES -

[ e oy A Sk i o o & ey o L IS G 1 R
e < 4 A PR T (e A0 ¢ 33) 2 JEBULAT
$ o

EERTA
A T SO M KT 9 A > SO 4

R4 S0 T T 3 RE MO B A B - R R
ol 1 BRSPS HE R BT AT SR B AE AT AW AL

Ay ] EL AR AT b i A D BRSBTS A R R R
A S 10 ot 2 DB R RS LB A A RGO -
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

ERXRGCEBEBRAERLR2A

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

As the ordinary shares of the Company were not yet listed on
the Stock Exchange as at 30 June 2015, the Model Code was not
applicable to the Company during the six months ended 30 June
2015. The Company has adopted a code of conduct for securities
transactions (the “Code of Conduct”) regarding directors’
securities transactions on terms based on the required standard
set out in the Model Code upon listing on 3 July 2015. The
Company has made enquiry with the directors and all directors
have confirmed that they complied with the required standards as
set out in the Code of Conduct throughout the period from the
date of listing on 3 July 2015 up to the date of this interim report.

REVIEW OF INTERIM RESULTS

The interim report for the six months ended 30 June 2015 is
unaudited, but has been reviewed by KPMG, in accordance with
Hong Kong Standard on Review Engagements 2410, Review of
Interim Financial Information Performed by the Independent Auditor
of the Entity, issued by the Hong Kong Institute of Certified
Public Accountants, whose unmodified review report is set out on
page 6 of this interim report.

The audit committee of the Company has also reviewed the
interim report for the six months ended 30 June 2015.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities during
the six months ended 30 June 2015 when its shares were not yet
listed, nor from the date of listing of 3 July 2015 up to the date of
this interim report.

By Order of the Board
Thanakorn Seriburi
Director

Hong Kong, 10 August 2015

EEETREREZBEESTH

I A A A IR R R — AN A = HE R
BT LT RERECFR-HEANAZTHIEAMEA
W BRSSPI R A AT o AAF BB T4
L H = H BT AR AR A Y S B P OSE A e S AT
RS G RAAT R P A (TAT R P AL ]) o ARA R B #
FAE AR > RMERYHRESEA EWHEN =%
— IR B A = HOR A R H O B AT
Ay S U P9 i OB A B o

ERPHEE

BEZETENA =4 H LA T 8 31 08 R
ARAETAG > (B K8 HE R BTt Fil =5 5 i AR 4 70 98 1 it i 2
LA 7 W T B A J) 55 24 1098 7 o 42 S i 7 K
B 1 B 0 7 P HEAT TR ) o R RS U R S P B 4
A BA T B L OO A P R SR O -

AAFZBHERAFEENRE 2 HEAA=T
1 3 o 2

BE -HEFED LRSS

BREZFR-HIEANAZ+HILAEA R CE R IR A5
ARET) - KA ZF—HELA=ZH EH HAREAR D
S0 300 S T o A A ) HE A R Ja A D 4B S
B~ H B O Tl A e A A W T R R

TR S
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B> “E—-HENATH

INTERIM REPORT 2015

S -AEFHEE



CHIA TAI ENTERPRISES INTERNATIONAL LIMITED
ERXRGCEBEBRAERLR2A

Corporate Information

NEEHR

Non-executive Director

Mr. Soopakij Chearavanont (Chairman)
Executive Directors

Mr. Thirayut Phityaisarakul

(Chief Executive Officer (Biochemical Division))
Mr. Thanakorn Seriburi

(Chief Executive Officer (Industrial Division))
Mr. Nopadol Chiaravanont
Mr. Yao Minpu

Independent Non-executive Directors

Mr. Surasak Rounroengrom
Mr. Cheng Yuk Wo
Mr. Ko Ming Tung, Edward

Audit Committee

Mr. Cheng Yuk Wo (Chairman)
Mr. Surasak Rounroengrom
Mr. Ko Ming Tung, Edward

Remuneration Committee

Mr. Cheng Yuk Wo (Chairman)
Mr. Thanakorn Seriburi

Mr. Surasak Rounroengrom
Mr. Ko Ming Tung, Edward

Nomination Committee

Mr. Soopakij Chearavanont (Chairman)
Mr. Surasak Rounroengrom

Mr. Cheng Yuk Wo

Company Secretary

Ms. Man Sau Ying

Registered Office

Canon’s Court

22 Victoria Street

Hamilton HM12
Bermuda
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Soopakij Chearavanontdg 2 (# F£)
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Thirayut Phityaisarakul /842
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Thanakorn Seriburi 4
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Nopadol Chiaravanont4g 4
Ik R AD S A

BIYFHITES
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TR A Jfe A

LR

EREE®

AR A 4 (M)
Surasak Rounroengrom?3G4:
(SR

FMEES

AR A 4 (M)
Thanakorn Seriburidg 2
Surasak Rounroengrom?4G4:

(LR

REZES®

Soopakij Chearavanontdg 24 (£ /)
Surasak Rounroengrom?3G4:
TR A Jfe A
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Canon’s Court
22 Victoria Street
Hamilton HM12
Bermuda
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CHIA TAI ENTERPRISES INTERNATIONAL LIMITED

EARXBBAERLA

Principal Place of Business

21st Floor, Far East Finance Centre
16 Harcourt Road, Hong Kong

Auditors

KPMG
Certified Public Accountants

Legal Advisors

Hong Kong Law
Linklaters

Bermudian Law
Appleby

Principal Bankers

Bangkok Bank, Xiamen branch
Bank of China, Zhumadian branch
China Construction Bank, Pucheng branch

Share Registrars

Hong Kong

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre

183 Queen’ s Road East, Wanchai, Hong Kong

Bermuda

Appleby Management (Bermuda) Ltd.
Canon’s Court

22 Victoria Street

Hamilton HM12

Bermuda

Share Listing

The Stock Exchange of Hong Kong Limited
Stock Code: 3839

Website

http://www.ctei.com.hk
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Appleby Management (Bermuda) Ltd.

Canon’s Court
22 Victoria Street
Hamilton HM12
Bermuda
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